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Review Sheet for Taxes Quiz: 144-149
1. KNOW ALL BOLD FACE PRINTS.  HERE ARE SOME EXAMPLES. 
· fiscal year

· FICA (what the initials stand for and type of tax it is related to)
· Bonds

· Securities

· Maturity

· Interest
· national debt
· Presidential Election Campaign

2. KNOW ALL SIX MAJOR TAXES COLLECTED BY THE FEDERAL GOVERNMENT.

1. Personal Income Tax

2. Social Security Tax

3. Corporate Tax

4. Excise Tax

5. Customs Duties

6. Gift and Estate Taxes

· Define Protective tariff and give an example

· Items with an excise tax

· know total income, deductions and taxable income.

· be able to CALCULATE income taxes given:

A. total income

B. deductions, 
C. taxable income and a tax table.

D. Define all the above terms

3.  Be able to discuss, describe the concept of the debt.  Be able to explain the relationship of bonds to the idea of the debt. This will be a fill in.
